
MARKET SUMMARY INDIAN MARKET 31-May 30-Apr % Change

BSE Sensex 16,945               17,559                (3.50)

S&P CNX Nifty 5,086                 5,278                   (3.64)

BSE Midcap 6,835                 7,185                   (4.87)

BSE Smallcap 8,547                 9,207                   (7.17)

CNX Nifty Junior 10,822               11,082                (2.35)

CNX Midcap 7,756                 8,061                   (3.78)

GLOBAL MARKETS 31-May 30-Apr % Change

Dow Jones Ind (USA)* 10,137 11,009 (7.92)

Nasdaq Composite (USA)* 2,257 2,461 (8.29)

S&P 500  (USA)* 1,089 1,187 (8.20)

FTSE 100 (UK)* 5,188 5,553 (6.57)

DAX (Germany) 5,964 6,136 (2.79)

Nikkei 225 (Tokyo) 9,769 11,057 (11.65)

Hang Seng (Hong Kong) 19,765 21,109 (6.36)

Shanghai Comp (China) 2,592 2,871 (9.70)
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INDIA
The Indian equity markets ended the month of May on a negative note with the BSE
Sensex ending at 16,945 down by 3.50 percent. The NSE Nifty ended down by 3.64
percent at 5,086. The Midcap and Smallcap companies underperformed the broader
markets with the BSE Midcap and BSE Smallcap ending down by 4.87and 7.17 percent
respectively.

The BSE FMCGIndex was the lead gainer rising 3.6 percent followed by Healthcare and
Oil &Gas . The top loser for the month was Metal Index losing 14.3 percent for the
month

GLOBAL MARKETS
The US markets closed the month on a negative note on the back of poor European cues
and other economic data worldwide.

The Dow Jones settled at 10,137 whereas Nasdaq ended at 2,257 down by 8.29 percent.
The S&P 500 also settled at 1,089 ending down by 8.20 percent.
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Open 17,537

High 17,537

Low 15,960

Close 16,945

Change (614)

Vol (Lacs) 75,457

Turn (Rs Cr) 86,340

Open 5,278

High 5,279

Low 4,786

Close 5,086

Change (192)

Vol (Lacs) 139,791

Turn (Rs Cr) 284,360

Shanghai Comp (China) 2,592 2,871 (9.70)

KOSPI (South Korea) 1,641 1,742 (5.76)

STI (Singapore) 2,752 2,972 (7.38)
MSCI Emerging Market 348 381 (8.79)

KEY MONTHLY EVENTS MSCI Frontier Market 509 552 (7.80)

BOND MARKETS 31-May 30-Apr Change

10yr  G-Sec Yield 7.56 7.86 (0.30)

1yr G-Sec Yield 4.93 5.08 (0.15)

LIBOR (1m) 0.75 0.53 0.22
LIBOR (6m) 0.35 0.28 0.07

5.0 3.9 1.08

VALUATIONS PER P/B DIV YLD

BSE 20.4 3.5 1.1

NSE 21.3 3.6 1.0
BSE500 Mcap/GDP Ratio 0.54

Inter-bank Call Rate

Six core infrastructure industries grew 5.1% in April against 3.7% in the same month last
year. However on a monthly basis, the key sectors -- crude, petroleum refinery
products, coal, electricity, cement and finished steel -- showed a decline in growth as they had
expanded by 7.2%in March 2010.

The Reserve Bank of India (RBI) announced special measures to provide liquidity in the
system, which may face a cash crunch because of huge outgo on third generation (3G) telecom
spectrum licences and payment of advance tax by companies. Besides, the central bank has
decided to conduct two rounds of liquidity adjustment facility operations till July 2.

Finance Minister Pranab Mukherjee said the Indian economy is likely to grow by 8.5% in 2010-
11, although agriculture remains an area of concern and needs to expand at 4% annually for a
long time to sustain high GDP growth also driven by a robust performance by the manufacturing
sector, the Indian economy grew by 8.6 per cent in the last quarter of 2009-10, pushing up
the overall growth to a better-than expected 7.4 per cent

The total earnings of Indian Railways during the period from May 09 to May 10 were Rs 2,384.21
crore compared to Rs 2,208.83 crore during the same period last year, registering an increase of
7.94%.

Government borrowing could be lower by up to Rs 35,000 crore ($7.6 billion) in the 2010/11
financial year from earlier estimates of Rs 4.57 lakh crore ($99.3 bln) on higher third-generation
spectrum sale inflows.

India's annual headline inflation in April eased in line with expectations, adding to the likelihood
that the Reserve Bank will hold off on further monetary policy tightening ahead of a scheduled
review in July. Wholesale prices rose 9.59% from a year earlier, a tad above the median
forecast for a 9.5% rise and compared with March's pace of 9.9%.
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SECTORAL ANALYSIS SECTOR 31-May 30-Apr % Change

FMCG 2,981 2,878 3.6

Healthcare 5,490 5,345 2.7

Oil & Gas 10,181 9,924 2.6

PSU 9,134 9,113 0.2

Auto 7,700 7,800 (1.3)

Consumer Durables 4,502 4,598 (2.1)

Capital Goods 13,657 14,029 (2.6)

IT 5,175 5,358 (3.4)

Power 3,033 3,171 (4.4)

Bankex 10,657 11,155 (4.5)

Teck 3,134 3,314 (5.4)

Realty 3,098 3,491 (11.3)

Metal 15,147 17,665 (14.3)

UNDERPERFORMING SECTORS

BSE Metal Price Price % Average

Gainers This Mth Prev. Mth Return Volume

Natl. Aluminium 416.6       410.1           1.6 6,890               
NMDC 281.0       298.4           (5.8) 73,726             
S A I L 205.8       218.6           (5.9) 179,729           
JSW Steel 1,106.2   1,227.7        (9.9) 108,089           
Sesa Goa 382.2       428.9           (10.9) 410,183           
Jindal Steel 652.8       743.7           (12.2) 115,311           
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SECTORAL PERFORMANCE

The month of May witnessed the equity markets in the correction mode. The FMCG
index was the top performer gaining 3.6 % for the month followed by Healthcare and
Oil & Gas. The top loser in the index was Metal Sector losing 14.3 percent for the
month.

UNDERPERFORMERS

BSE Metal

The BSE Metals Index was down by 14.3 percent for the month . Top performers in
this index was Nalco gaining 1.6 percent at close for the month. Some stocks that
were in red were NMDC, SAIL, Hindalco, JSW Steel, Sesa Goa losing in range of 5-16
percent.
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Jindal Steel 652.8       743.7           (12.2) 115,311           
Jindal Saw 188.5       218.5           (13.7) 62,283             
Hindalco Inds. 150.1       177.9           (15.6) 410,691           

BSE Realty Price Price % Average

Gainers This Mth Prev. Mth Return Volume

Parsvnath Devl. 129.9       124.6           4.25 108,497           
Sunteck Realty 624.2       635.0           (1.7) 15,714             
Sobha Developer. 304.8       315.0           (3.2) 28,903             
D B Realty 408.6       434.9           (6.0) 38,346             
Phoenix Mills 197.9       212.4           (6.8) 13,446             
Indbull.RealEst. 157.7       170.1           (7.3) 264,016           
Peninsula Land 67.4         74.5              (9.6) 49,035             
DLF 276.4       311.3           (11.2) 279,834           

BSE Teck Price Price % Average

Gainers This Mth Prev. Mth Return Volume

Dish TV 38.6         35.9              7.38 430,231           
H T Media 148.5       140.0           6.1 9,789               
Patni Computer 551.7       537.4           2.7 15,060             
TV 18 India 83.1         82.8              0.4 45,626             
Sterlite Tech. 101.9       102.5           (0.6) 107,037           
Wipro 668.4       673.5           (0.8) 49,603             
GTL 394.9       405.0           (2.5) 10,870             

percent.

BSE Realty

The BSE Realty Index lost 11.3 percent for the month. Top performer in index were
Parsvnath Developers gaining a modest 4.25 percent . Some losers in the Index were
DLF, Indiabulls Real Estate, DB Realty, Penisula Land losing in range of 6-11 percent.

BSE Teck

The BSE TeckIndex was down 5.4 percent for the week. Some outperformers in the
index were Dish TV leading from the front gaining 7.38 percent followed by HT Media
and Patni Computer gaining 6.1 percent and 2.7 percent respectively. Somelosers in
the index were GTL Infra, Wipro and Sterlite Technologies losing in range of 0.5-2.5
percent.
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SECTORAL ANALYSIS OUTPERFORMING SECTORS

BSE FMCG Price Price % Average

Gainers This Mth Prev. Mth Return Volume

Godrej Consumer 323.0          291.5             10.81 79,646             
ITC 283.2          265.1             6.83 244,717           
Nestle India 2,879.9       2,761.4          4.3 14,308             
Tata Tea 1,086.5       1,054.5          3.0 8,493               
Dabur India 184.9          180.4             2.5 30,271             

BSE Healthcare Price Price % Average

Gainers This Mth Prev. Mth Return Volume

Dr Reddy's Labs 1,403.1       1,262.2          11.16 77,988             
Divi's Lab. 744.9          673.7             10.57 13,778             
Glaxosmit Pharma 2,106.0       1,905.1          10.55 3,648               
Lupin 1,861.0       1,707.8          9.0 13,697             
Cadila Health. 610.1          564.5             8.1 31,153             

BSE Oil & Gas Price Price % Average

Gainers This Mth Prev. Mth Return Volume

I O C L 353.1          294.7             19.82 120,939           
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OUTPERFORMERS

BSE FMCG

The BSE FMCG Index gained 3.6 percent for the month and was the top gainer for the
month. Top performer in this index is Godrej Consumer on the back of acquisitions
gaining 10.81 percent followed by ITC posting strong quarterly numbers gaining 6.83
percent. Some other gainers were Nestle India, Dabur and Tata Tea gaining in range of
2.5-4.5 percent.

BSE Healthcare

The BSE Healthcare Index gained 2.7 percent for the month. Some outperformers in
this index were Dr Reddy's Lab gaining 11.16 percent followed by Divis Lab gaining
10.57 percent. Some other gainers were GSK Pharma, Lupin and Cadila Healthcare
gaining in range of 8-10.5 percent each.

BSE Oil & Gas

The BSE Oil & Gas Index gained 2.6 percent for the month . Top performers in this
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I O C L 353.1          294.7             19.82 120,939           
H P C L 360.9          315.6             14.37 86,418             
B P C L 581.6          517.9             12.31 44,368             
O N G C 1,167.2       1,055.1          10.62 83,186             
GAIL (India) 453.7          429.1             5.7 98,498             
Reliance Inds. 1,045.1       1,032.5          1.2 336,395           
Cairn India 300.0          314.9             (4.7) 231,980           

BSE Auto Price Price % Average

Gainers This Mth Prev. Mth Return Volume

M & M 572.5          526.1             8.8 86,868             
Bajaj Auto 2,214.7       2,094.3          5.7 12,826             
MRF 7,322.6       7,091.1          3.3 2,046               
Apollo Tyres 71.3             69.6               2.5 200,699           
Hero Honda Motor 1,937.8       1,905.0          1.7 32,639             
Ashok Leyland 60.3             60.0               0.6 545,275           
Cummins India 560.3          569.8             (1.7) 9,536               

BSE Consumer Durables Price Price % Average

Gainers This Mth Prev. Mth Return Volume

Whirlpool India 254.6          190.9             33.40 80,278             
Titan Inds. 2,225.1       2,129.5          4.49 5,759               
Gitanjali Gems 114.8          115.2             (0.3) 31,824             
Blue Star 405.0          408.4             (0.8) 36,868             
V I P Inds. 258.7          268.9             (3.8) 29,049             

The BSE Oil & Gas Index gained 2.6 percent for the month . Top performers in this
index includes names like IOCL gaining 19.82 percent on the back of strong results
followed by HPCL , BPCL and ONGC gaining double digit percent gain for the month.
Some other gainers were GAIL and RIL gaining 5.7 percent and 1.2 percent
respectively.

BSE Auto

The BSE Auto index lost 1.3 percent for the month. Top performing stock in this sector
was M&M gaining 8.8 percent followed by Bajaj Auto gaining 5.7 percent. Some other
gainers were MRF, Apollo tyres , Hero Honda and Ashok Leyland gaining in range of
0.6-4 percent.

BSE Consumer Durables

The BSE Consumer Durables index lost 2.1 percent for the month. Top performing
stocks were Whirlpool India on the back strong quarterly results gaining 33.40 percent
followed by Titan Industries gaining 4.49 percent. Some losers were Gitanjali
Gems, Blue Star and VIP Industries losing in range of 0.3-3.8 percent.
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Name          Rs % Name                     Rs % Name Rs % 

O N G C 1167.2 10.6% Whirlpool India 254.6 33.4% Bhansali Engg. 32.0 87.9%

M & M 572.5 8.8% Bajaj Finserv 441.2 28.2% JMD Telefilms 93.1 87.4%

ITC 283.2 6.8% MVL 64.4 25.3% Henkel India 61.7 42.7%

Hero Honda Motor 1937.8 1.7% HSBC InvestDir 395.7 25.2% Satra Properties 13.1 29.0%

Larsen & Toubro 1628.6 1.3% Karnataka Bank 170.6 23.8% Vindhya Telelink 253.6 28.0%

Name          Rs % Name                     Rs % Name Rs % 

Sterlite Inds. 662.9 -20.0% Geekay Finance 15.1 -59.0% Panoramic Univ. 141.5 -47.0%

Tata Steel 500.6 -19.1% Aban Offshore 711.5 -40.6% Shree Ram Urban 203.8 -26.9%

Hindalco Inds. 150.1 -15.6% OnMobile Global 261.9 -32.0% Sical Logistics 67.9 -26.7%

JP Associates 124.9 -15.3% Rajesh Exports 85.3 -31.6% Shirpur Gold 164.0 -26.4%

Tata Motors 754.7 -13.5% Guj NRE Coke 63.9 -30.2% Vishal Info.Tec. 9.0 -25.5%

COMPANY TRIGGERS

MOVERS & SHAKERS
TOP 5 FRONTLINE GAINERS TOP 5 MIDCAP GAINERS TOP 5 SMALLCAP GAINERS

TOP 5 FRONTLINE LOSERS TOP 5 MIDCAP LOSERS TOP 5 SMALLCAP LOSERS
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Aban Offshore

Aban was one of top loser for the month mainly because of the company’s biggest money spinning
rig, Pearl, located off the Venezuelan cost, sank. The rig was the highest earning asset of the company with an
operating day rate of Rs 1.61 crore and the contract running till October 2014.

Whirlpool India

Whirlpool India was up mainly because the company, for the record, posted its best-ever net profit for the quarter at
Rs 57.72 crore, as against Rs 17.27 crore last year. Net sales increased 57 per cent to touch Rs 556.29 crore, as against
Rs 355.84 crore last year. For the full year ended March 31, Whirlpool’s net profit surged over two-fold to touch Rs
145.02 crore, against Rs 70.52 crore last year. Net sales increased 30 per cent to touch Rs 2,137.48 crore as against Rs
1646.65 crore last year.
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ITC

ITC was one of the top performer in large cap mainly because it reported a 27.1% year-on-year (y-o-y) growth in net
profit for the fourth-quarter (Q4) ended March 31, 2010, at Rs 1,028.22 crore. The company had posted Rs 808.99-
crore profit in the corresponding period of the previous year.Net sales during the period under review grew 27.9% y-
o-y to Rs 5,053.79 crore from Rs 3,950.32 crore in the year-ago period, driven by robust performance in
cigarettes, other FMCG and agri businesses.

Bajaj Finserv

Bajaj Finserv recorded a four-fold jump in net profit to Rs 438 crore for the quarter ended March 31 over the same
period last year and declared a 20 per cent dividend. The company had posted a net profit of Rs 107 crore for the
same quarter a year ago. However, income from operations declined to Rs 128 crore during the quarter, against Rs
136 crore in the same period a year ago. Total income surged to Rs 652 crore against Rs 140 crore in the same
quarter of the previous fiscal. Also company is planning to enter wealth managment business. Bajaj Finserv will
distribute financial products and provide advisory services to retail customers in five cities as a part of the wealth
management business
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FII / MF ACTIVITY (Rs. Cr) Jan-10 Feb-10 Mar-10 Apr-10 May-10

-1134 2113 18829 6303 -7319

-6619 4577 2036 -4672 -3327

6139 1818 12244 11326 15382

-2094 2340 -1945 146 5363

128 252 123 164 -565

-3580 11100 31288 13267 9534

94753 88356 94348 100843 107834

-2295 -717 -3553 -1429 -404

TURNOVER (Rs. 000 Cr)

COMMODITY / CURRENCY UPDATE

COMMODITY 31-May 30-Apr Change % Change

Crude Oil (USD/bbl) 74.8                86.2                (11.4) (13.22)

Gold (Rs/10 gm) 18,375.0       17,129.0       1246 7.27

Silver (Rs/kg) 29,295.0       28,320.0       975 3.44

Aluminium ($ /tonne) 2,012.8          2,225.0          (212) (9.54)

Copper ($ /tonne) 6,911.3          7,396.0          (485) (6.55)

Zinc($ /tonne) 1,904.5          2,253.0          (349) (15.47)

Nickel ($ /tonne) 21,277.0       26,244.0       (4967) (18.93)

FII Cash Net

FII Index Futures

FII Index Options

FII Stock Futures

FII Stock Options

Open Interest

Mutual Fund

FII Net
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BSE NSE CASH NSE F&O

Light Sweet Crude Oil closed 13.22 percent lower at US $ 74.8 per barrel during the month. Gold closed at Rs
18,375 per 10 gms, 7.27 percent up over April , while Silver closed up by 3.44 percent at Rs 29,295 per kg in
the Indian market respectively.

Among the Base metals, Copper lead the gainers as it lost 6.55 percent during the month to close at US $
6,911 per tonne while Zinc and Nickel were down by 15.47% & 18.93% respectively to US $ 1,904.5 & US $
21,277 per tonne.

Monthly Newsletter

CURRENCY 31-May 30-Apr % Change

INR / USD 46.36 44.90 3.25

USD / Euro 1.22 1.35 (9.63)

Yen / USD 91.03 93.39 (2.53)

MACROECONOMIC  MOVEMENTS
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The Indian Rupee ended lower at Rs 46.36 from Rs 44.90 per US dollar as the markets ended on the
negative note this month
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