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‘. NSE Turnover (Rs 000 cr) Nifty
18000 Open 17,555 5400 000 a Open 5,249
High 18047 | ooy High 5,399
17800 Low 17,277 Low 5,160
17600 Close 17,559] | 2300 Close 5,278
17400 Change 31 5250 Change 29
17200 Vol (Lacs) 85,765 | 5200 Vol (Lacs) 143,875
S-Apr  9-Apr 16-Apr 23-Apr 30-Apr Turn (Rs Cr) 93,909 5-Apr  9-Apr 16-Apr 23-Apr 30-Apr Turn (Rs Cr) 276,565
MARKET SUMMARY INDIAN MARKET 30-Apr 31-Mar % Change
INDIA BSE Sensex 17,559 17,528 0.18
The Indian equity markets ended up in the month of April with the BSE Sensex ending ;ilglaNdX Nifty ;fgg gégz (5)2:
at 17,559 up 0.18 percent. . The NSE Nifty ended up by 0.55 percent at 5,278. The Midcap BSE Snln c"ap 9’207 8,497 8.35
and Smallcap companies outperformed the broader markets with the BSE Midcap and ONX N,:: jap. 11'082 10’774 2.86
BSE Smallcap ending up by 5.56 and 8.35 percent respectively. Tty Junior ! ! :
CNX Midcap 8,061 7,705 4.62
The BSE Consumer Durables Index was the lead gainer rising 8.9 percent followed by
Realty and Bankex. The top loser for the month was Oil & Gas Sector losing 2.3 percent
forth th
orthemon GLOBAL MARKETS 30-Apr 31-Mar % Change
Dow Jones Ind (USA) 11,009 10,857 1.40
GLOBAL MARKETS Nasdag Composite (USA) 2,461 2,398 2.64
The US markets closed the month on a positive note on the back of positive economic IS:{%;’ES?(;)O((LLJJ?(';\) ;’;g; ;’;gg (;'gg)
data from the jobs and housing front the index made their respective 52 week highs. g ! ’
DAX (Germany) 6,136 6,154 (0.29)
The Dow Jones settled at 11,009 whereas Nasdaq ended at 2,461 up by 2.64 percent. E'kke'szzs (;I':kyo)K ) ;1?(5); ;1232 Egég;
The S&P 500 also settled at 1,187ending up by 1.48 percent. ang >eng {riong fong ! ! ’
Shanghai Comp (China) 2,871 3,109 (7.67)
KOSPI (South Korea) 1,742 1,693 2.88
STI (Singapore) 2,972 2,887 291
MSCI Emerging Market 381 376 1.21
KEY MONTHLY EVENTS MSCI Frontier Market 552 556 (0.67)
The country is estimated to have produced 16.7 million tonnes of sugar in the first six
months of 2009-10 season ending September, nearly 22 per cent more than the output in the
same period last season.
BOND MARKETS 30-Apr 31-Mar Change
The mutual fund industry shrugged off the recession blues and added over Rs 2.54 lakh crore to 10yr G-Sec Yield 7.86 7.79 0.07
its assets under management (AUM) in fiscal 2009-10 to take its AUM to Rs 7.47 lakh crore. Tyr G-Sec Yield 5.08 514 (0.06)
LIBOR (1m 0.53 0.44 0.09
Steel consumption rose 7.6 per cent to 56.32 million tonne (mt) in 2009-10 as against 52.35 mt in LIBOR E6m; 0.28 0.25 0.03
the year-ago period5 on account of rising demand from sectors, including automobiles, white Inter-bank Call Rate 39 43 (0:39)
goods and construction
Aiming to tackle near double-digit inflation, the Reserve Bank of India on 20th April hiked the
short-term lending and borrowing rates and the portion of money banks deposit with it by 25
basis points each. The apex bank hiked its repo, reverse repo (overnight lending and borrowing VALUATIONS PER P/B_ DIVYLD
rates) to 5.25 per cent and 3.75 per cent, respectively, while the Cash Reserve Ratio or the portion BSE 20.7 37 1.1
of deposits banks park with RBI, to 6 per cent NSE 223 3.8 0.9
BSE500 Mcap/GDP Ratio 0.75

The government is likely to earn up to Rs 45,000 crore from the auction of 3G and broadband
spectrum. The amount is much higher than the earlier target of up to Rs 35,000 crore. So far 52
rounds of bids have been completed and there is no excess demand in major circles like
Delhi, Mumbai, Maharashtra, Gujarat, Andhra Pradesh, Karnataka and Tamil Nadu, indicating that
the price may not go up further in these circles.

India's annual food and fuel inflation quickened in the week to April 10, putting upside pressure
on the headline inflation and Reserve Bank to take action before its next policy review in July. The
food price index rose 17.65 per cent in the 12 months to April 10, marginally higher than an
annual rise of 17.22 per cent in the previous week.
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SECTOR

SECTORAL ANALYSIS

SECTORAL PERFORMANCE

The month of April saw the equity markets in the slightly upward direction . The
Consumer Durables index was the top performer gaining 8.9 % for the month
followed by Realty and Bankex. The top loser in the index was Oil&Gas Sector losing
2.3 percent for the month.

UNDERPERFORMERS

BSE Capital Goods

The BSE Capital Goods Index was down by 0.4 percent for the month . Top
performers in this index were Lakshmi Machine Works gaining 12.3 percent followed
by Praj Industries gaining 11.9 percent. Some other gainers were
Thermax, BHEL, Jyoti Structures, Havells India and Crompton Greaves gaining uptc 5
percent.

BSE Metal

The BSE Metal Index lost 1.7 percent for the month. Top performer in index were
Jindal Steel gaining 5.9 percent followed by Hindustan Zinc gaining 3.13 percent.
Some other gainers were Jindal Saw and Natural Aluminium gaining upto 3 percent.
Some of the losers in this index are Welspun Guijrat Stahl , JSW Steel and Hindalco
Industries losing in range of 0.4-2.1 percent.

BSE Oil & Gas

The BSE Oil & Gas Index was down 2.3 percent for the week. Some outperformers in
the index were Reliance Natural Resources gaining 12.53 percent followed by GAIL
(India) gaining 4.7 percent. Some other gainers were Cairn India, Aban Offshore, Essar
Oil and BPCL gaining in the range of 0.2-3 percent.
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31-Mar % Change
4221 8.9
3274 6.6
10652 4.7
3086 2.7
5238 23
7671 1.7
2831 1.7
3280 1.0
9038 0.8
5328 03
14082 (0.4)
17974 (1.7)
10159 (2.3)

UNDERPERFORMING SECTORS

BSE Capital Goods Price
Gainers This Mth
Lakshmi Machine Works ~ 2,036.0
Praj Industries 96.5
Thermax 7189
BHEL 2,492.1
Jyoti Structures 167.3
Reliance Industrial Infrast 829.8
Havells India 6123
Crompton Greaves 263.5
BSE Metal Price
Gainers This Mth
Jindal Steel 743.7
Hind.Zinc 1,240.8
Jindal Saw 218.5
NMDC 298.4
Natl. Aluminium 410.1
Welsp.Guj.Stahl 272.3
JSW Steel 1,227.7
Hindalco Inds. 1779
BSE Oil & Gas Price
Gainers This Mth
Rel.Nat.Resour. 70.1
GAIL (India) 429.1
Cairn India 314.9
Aban Offshore 1,196.9
Essar Oil 1393
BPCL 517.9
10CL 294.7

Price
Prev. Mth

1,8124
86.2
681.1

2,385.5

162.5
810.3
599.5
261.1

Price
Prev. Mth

7023
1,203.2
2123
294.2
406.4
2733
1,235.9
181.7

Price
Prev. Mth

62.3
409.8
305.3

1,165.2
1384
516.7
296.8
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% Average

Return Volume
123 12,784
11.9 255911
5.5 1,587
4.5 14,379
3.0 33,587
24 10,886
2.1 12,829
0.9 175,667

% Average

Return Volume
5.90 91,131
3.13 7,008
29 46,139
14 118,372
0.9 11,250
(0.4) 103,868
(0.7) 80,035
(2.1) 157,675

% Average

Return Volume
12,53 1,490,634
4.7 141,115
3.1 95,143
2.7 27,102
0.7 152,987
0.2 39,307
(0.7) 58,628



SECTORAL ANALYSIS

OUTPERFORMERS
BSE Consumer Durables

The BSE Consumer Durables Index gained 8.9 percent for the month and was the top
gainer for the month. Top performer in this index is Whirlpool India gaining 18.76
percent followed by Titan industries gaining 15.67 percent. Some other gainers were
Blue Star, VIP Industries and Rajesh Exports gaining in range of 4-7 percent.

BSE Realty

The BSE Realty Index gained 6.6 percent for the month. Some outperformers in this
index were Unitech gaining a strong 15.67 percent followed by Sobha Developers
gaining 14.76 percent. Some other gainers were Phoenix Mills, Indiabulls Real Estate
and Orbit Corporation gaining of 11-14 percent.

BSE Bankex

The BSE Bankex Index gained 4.7 percent for the month . Top performers in this index
includes names like Indusind Bank gaining 13.51 percent follcwed by Yes Bank gaining
12.03 percent. Some other gainers were Bank of India, State Bank of India, IDBI and

Axis Bank gaining in the range of gaining in range of 8.5-11 percent.

BSE Power

The BSE Power index gained 2.7 percent for the month. Top performing stock in this
sector was Lanco Infratech gaining 22.8 percent followed by reliance Infrastucture
gaining 13.8 percent. Some other gainers were JSW Energy, Reliance Power, Adani
Power and Torrent Power gaining in range of 5.4-12.5 percent.

BSEIT

The BSE IT index gained 2.3 percent for the month. Top performing stocks were HCL
Technologies gaining 10.19 percent followed by Mphasis gaining 9.70 percent. Some
of the other stocks in this index were Rolta India, Infosys Tech and Patni Computers
gaining in the range of 0.4-5.3 percent.
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BSE Consumer Durable:  Price Price %

Gainers This Mth Prev. Mth Return

Whirlpool India 190.9 160.7 18.76 47,517
Titan Inds. 2,129.5 1,840.9 15.67 3,201

Blue Star 408.4 363.0 12.5 54,992
VP Inds. 268.9 252.6 6.4 32,777
Rajesh Exports 124.7 119.0 47 63,768
BSE Realty Price Price % Average
Gainers This Mth Prev. Mth Return Volume
Unitech 84.9 734 15.67 946,107
Sobha Developer. 315.0 274.5 14.76 16,218
Phoenix Mills 2124 186.3 14.01 24,224
Indbull.RealEst. 170.1 152.5 11.5 280,546
Orbit Corpn. 306.0 2753 11.1 64,380
BSE Bankex Price Price % Average
Gainers This Mth Prev. Mth Return Volume
Indusind Bank 193.7 170.7 13.51 39,564
Yes Bank 285.5 254.9 12.03 222,903
Bank of India 381.3 340.8 11.90 40,172
St Bk of India 2,298.0 2,079.0 10.53 76,108
IDBI Bank 126.0 115.0 9.5 262,359
Federal Bank 292.0 267.0 9.4 21,756
Axis Bank 1,268.2 1,169.1 8.5 70,425

BSE Power Price Price % Average
Gainers This Mth Prev. Mth Return Volume
Lanco Infratech 64.3 52.3 22.8 563,276
Reliance Infra. 1,136.1 998.4 13.8 38,004
JSW Energy 125.8 111.8 12.5 605,749
Reliance Power 162.8 149.5 8.9 342,291

Adani Power 125.2 116.0 7.9 2,238,931

GMR Infra. 66.6 62.7 6.2 711,910
Torrent Power 304.5 288.9 54 34,870
BSEIT Price Price % Average
Gainers This Mth Prev. Mth Return Volume
HCL Technologies 394.3 357.8 10.19 36,840
MphasiS 680.6 620.4 9.70 37,272
Rolta India 188.8 179.3 53 101,137
Infosys Tech. 2,736.2 2,615.1 4.6 19,140
Patni Computer 537.4 535.2 04 10,225
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P 5 FRONTLINE GAINERS OP 5 MIDCAP GAINE TOP 5 SMALLCAP GAINERS
Name Rs Name Rs Name Rs % A
Tata Motors 8729 15.5% Indiabulls Fin. 1541  46.9% Shree Ram Urban 2788 141.1%
Reliance Infra. 1136.1 13.8% HSBC InvestDir 3162 36.2% Spice Mobiles 780 112.5%
St Bk of India 2298.0 10.5% SKF India 465.5 33.9% Kanani Inds. 403.1 88.4%
Infosys Tech. 2736.2 4.6% Indian Bank 2252 28.1% Intra Infotech 22.1 78.3%
BHEL 24921 4.5% Blue Dart Exp. 906.1 27.4% Sarda Energy 310.5 63.6%
TOP 5 FRONTLINE LOSERS TOP 5 MIDCAP LOSERS TOP 5 SMALLCAP LOSERS
Name Rs %Y Name Rs %V Name Rs % Vv
Maruti Suzuki 1279.8 -9.6% Triven.Engg.Ind. 1125 -17.7% Satra Properties 102 -28.0%
Wipro 673.5 -4.7% U B Holdings 228.0 -17.7% JMD Telefilms 497  -245%
ACC 906.2 -4.7% Mcleod Russel 2286 -15.6% FCS Software 4.1 -22.9%
Bharti Airtel 2984 -4.3% Max India 1789 -13.7% Thinksoft Global 1564  -16.7%
Rel. Comm. 163.7 -4.1% Sh.Renuka Sugar 61.7 -13.5% Suashish Diamond 2309  -15.1%
COMPANY TRIGGERS
State Bank of India 10 1
s A =SBl Sensex
SBI was one of the top gainers for the month of April gaining a strong 10.5 percent. It was mainly up because RBI 6
has delayed the regulation of Provision Coverage ratio by one year. SBI has provision coverage ratio of 56% and 4 4
the minimum stipulated norm is 70% therefore it gives ample time to SBI for the provision at 70% norm. 5>
0 1= > -
_2 13Apr 7-Apr 13-A 19-Apr 25-Apr
4 4
. 30 -
HSBC Investdirect 25 | ——HSBC InvtDir Sensex
HSBC Investdirect gained mainly on the back of its delisting plans. The company plans to focus on increasing the 20 1
size of its non-banking finance business in 2010. Also it plans to exit merchant banking business :z 1
5 4
0 = :
_5 13Apr 7-Apr 13-Apr 19-Apr 25-Apr
SKF
30 q
SKF India, an Indian business arm of Swedish giant AB SKF, formally inaugurated its third factory at the industrial 25 e SKF Sensex
estate of Haridwar to supply bearings to Hero Honda and other auto manufacturers in Uttarakhand. the 20 |
company, which has so far invested Rs 421 crore in India, would start production at its new unit in Ahmedabad in
Guijarat also. Its two units are already operational in Bangalore and Pune 15 1
10 A
5
0 - s
_5 13Apr 7—Apr 13-Apr 19-Apr 25 -Apr
30 14
Indian Bank 25 { ===IndianBank Sensex
State-owned Indian Bank, which has crossed a business of Rs 1.5 lakh crore, aimed to become a zero net non- 20 4
performing asset (NPA) bank by March next year. Also the management claimed that Indian Bank has targeted to 15 A
achieve total business of Rs 2, 10,000 crore by the end of 2011-12, up from Rs 1, 51,000 crore in 2009-10 which 10 4
translates into 40 per cent growth. The public sector bank also plans to ramp up its pan-India branch network by 5
opening around 200 branches in 2010-11. Presently, it has 1756 branches. o L
_5 13A 7- Apr 13 -Apr 19 -Apr 25 -Apr
4
2
Maruti Suzuki 0 _— )
Maruti Suzuki was down mainly because The company's net profit more-than-doubled in the quarter ended 2 13Apr -Apr
March, but was below expectations and management guidance was a bit disappointing. The company posted a 4
170% jump in net profit to Rs 657 crore as against Rs 243 crore in the year-ago period. Net sales increased 30% to
Rs 8,281 crore against Rs 6,333 crore during the quarter. Increased raw material costs, however, eroded gains from -6 Maruti Suzuki Sensex
selling more vehicles. Analyst expected Rs 727 crore net profit and Rs 8,638 crore net sales for the quarter ended -8
March. 10
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Fll Cash Net 9977 1134 2113 18829 6303
Fil Index Futures -2651 -6619 4577 2036 -4672
MF — Sensex .
Fil Index Options 1613 6139 1818 12244 11326
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MMODITY RRENCY UPDATE
COMMODITY 30-Apr 31-Mar Change % Change
Light Sweet Crude Oil closed 3.39 percent higher at US $ 86.2 per barrel during the month. Gold closed at Rs Crude Oil (USD/bbl) 86.2 834 2.8 3.39
17,129 per 10 gms, 5.16 percent up over March , while Silver closed up by 5.09 percent at Rs 28,320 per kg in Gold (Rs/10 gm) 17,129.0 16,289.0 840 5.16
the Indian market respectively. Silver (Rs/kg) 28,320.0 26,957.0 1363 5.06
Aluminium ($ /tonne) 2,225.0 2,287.5 (63) (2.73)
Among the Base metals, Nickel lead the gainers with 5.14 percent gain during the month to close at US $ Copper ($ /tonne) 7,396.0 7,759.3 (363) (4.68)
26,244 per tonne while Copper and Aluminium were down by 4.68% & 2.73% respectively to US $ 7,396 & Zinc($ /tonne) 2,253.0 2,344.8 (92) (3.91)
US $ 2,225 per tonne. Nickel ($ /tonne) 262440  24,960.0 1284 5.14
The Indian Rupee ended higher at Rs 44.90 from Rs 46.41 per US dollar as the markets were positive for CURRENCY 30-Apr 31-Mar % Change
the month. INR/USD 44.90 46.41 (3.25)
USD / Euro 135 134 0.75
Yen/USD 93.39 89.40 4.46
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